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The Smoot-Hawley tariff of 1930, which raised U.S. duties on hundreds of imported goods to record levels,
is America's most infamous trade law. It is often associated with--and sometimes blamed for--the onset of
the Great Depression, the collapse of world trade, and the global spread of protectionism in the 1930s. Even
today, the ghosts of congressmen Reed Smoot and Willis Hawley haunt anyone arguing for higher trade
barriers; almost single-handedly, they made protectionism an insult rather than a compliment. In Peddling
Protectionism, Douglas Irwin provides the first comprehensive history of the causes and effects of this
notorious measure, explaining why it largely deserves its reputation for combining bad politics and bad
economics and harming the U.S. and world economies during the Depression.

In four brief, clear chapters, Irwin presents an authoritative account of the politics behind Smoot-Hawley, its
economic consequences, the foreign reaction it provoked, and its aftermath and legacy. Starting as a
Republican ploy to win the farm vote in the 1928 election by increasing duties on agricultural imports, the
tariff quickly grew into a logrolling, pork barrel free-for-all in which duties were increased all around,
regardless of the interests of consumers and exporters. After Herbert Hoover signed the bill, U.S. imports fell
sharply and other countries retaliated by increasing tariffs on American goods, leading U.S. exports to
shrivel as well. While Smoot-Hawley was hardly responsible for the Great Depression, Irwin argues, it
contributed to a decline in world trade and provoked discrimination against U.S. exports that lasted decades.

Peddling Protectionism tells a fascinating story filled with valuable lessons for trade policy today.
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From reader reviews:

Walter Miller:

The book Peddling Protectionism: Smoot-Hawley and the Great Depression can give more knowledge and
information about everything you want. Why then must we leave a very important thing like a book Peddling
Protectionism: Smoot-Hawley and the Great Depression? A number of you have a different opinion about
book. But one aim which book can give many facts for us. It is absolutely correct. Right now, try to closer
with the book. Knowledge or data that you take for that, it is possible to give for each other; you could share
all of these. Book Peddling Protectionism: Smoot-Hawley and the Great Depression has simple shape
however, you know: it has great and large function for you. You can look the enormous world by wide open
and read a guide. So it is very wonderful.

Darrell Guess:

This book untitled Peddling Protectionism: Smoot-Hawley and the Great Depression to be one of several
books in which best seller in this year, that is because when you read this guide you can get a lot of benefit
onto it. You will easily to buy this specific book in the book retail outlet or you can order it through online.
The publisher of this book sells the e-book too. It makes you quicker to read this book, as you can read this
book in your Mobile phone. So there is no reason to you personally to past this guide from your list.

Jeffrey Cooks:

Your reading 6th sense will not betray you, why because this Peddling Protectionism: Smoot-Hawley and the
Great Depression e-book written by well-known writer who knows well how to make book which can be
understand by anyone who else read the book. Written within good manner for you, leaking every ideas and
writing skill only for eliminate your personal hunger then you still doubt Peddling Protectionism: Smoot-
Hawley and the Great Depression as good book but not only by the cover but also through the content. This
is one publication that can break don't assess book by its deal with, so do you still needing an additional sixth
sense to pick this particular!? Oh come on your looking at sixth sense already said so why you have to
listening to yet another sixth sense.

Mary Barnett:

As a student exactly feel bored to reading. If their teacher expected them to go to the library or make
summary for some guide, they are complained. Just tiny students that has reading's heart and soul or real
their hobby. They just do what the professor want, like asked to the library. They go to there but nothing
reading critically. Any students feel that examining is not important, boring along with can't see colorful
photographs on there. Yeah, it is being complicated. Book is very important to suit your needs. As we know
that on this period, many ways to get whatever we want. Likewise word says, many ways to reach Chinese's
country. Therefore , this Peddling Protectionism: Smoot-Hawley and the Great Depression can make you
sense more interested to read.
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