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Originally, economics was called political economy, and those studying it readily accepted that economic
decisions are made in a political world. But economics eventually separated itself from politics to pursue
rigorous methods of analyzing individual behavior and markets. Recently, an increasing number of
economists have turned their attention to the old question of how politics shape economic outcomes. To date,
however, this growing literature has lacked a cogent organization and a unified approach. Here, in the first
full-length examination of how political forces affect economic policy decisions, Allan Drazen provides a
systematic treatment, organizing the increasingly influential "new political economy" as a more established
field at the highly productive intersection of economics and political science.

Although he provides an extraordinarily helpful guide to the recent explosion of papers on political economy
in macroeconomics, Drazen moves far beyond survey, giving definition and structure to the field. He
proposes that conflict or heterogeneity of interests should be the field's essential organizing principle,
because political questions arise only when people disagree over which economic policies should be enacted
or how economic costs and benefits should be distributed. Further, he illustrates how heterogeneity of
interests is crucial in every part of political economy. Drazen's approach allows innovative treatment--using
rigorous economic models--of public goods and finance, economic growth, the open economy, economic
transition, political business cycles, and all of the traditional topics of macroeconomics.

This major text will have an enormous impact on students and professionals in political science as well as
economics, redefining how decision makers on several continents think about the full range of
macroeconomic issues and informing the approaches of the next generation of economists.
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From reader reviews:

William Chapman:

What do you think about book? It is just for students because they're still students or it for all people in the
world, the actual best subject for that? Merely you can be answered for that query above. Every person has
diverse personality and hobby per other. Don't to be forced someone or something that they don't wish do
that. You must know how great as well as important the book Political Economy in Macroeconomics. All
type of book would you see on many methods. You can look for the internet options or other social media.

Eileen Williams:

The ability that you get from Political Economy in Macroeconomics will be the more deep you excavating
the information that hide within the words the more you get serious about reading it. It does not mean that
this book is hard to be aware of but Political Economy in Macroeconomics giving you thrill feeling of
reading. The author conveys their point in certain way that can be understood by means of anyone who read
it because the author of this book is well-known enough. This particular book also makes your own
vocabulary increase well. Therefore it is easy to understand then can go along with you, both in printed or e-
book style are available. We recommend you for having this Political Economy in Macroeconomics
instantly.

Kyle Guthrie:

Are you kind of stressful person, only have 10 or perhaps 15 minute in your time to upgrading your mind
talent or thinking skill actually analytical thinking? Then you are experiencing problem with the book when
compared with can satisfy your short time to read it because this all time you only find e-book that need
more time to be learn. Political Economy in Macroeconomics can be your answer mainly because it can be
read by you who have those short spare time problems.

Joseph Davis:

Reading a e-book make you to get more knowledge from the jawhorse. You can take knowledge and
information from the book. Book is written or printed or descriptive from each source that filled update of
news. Within this modern era like now, many ways to get information are available for you actually. From
media social just like newspaper, magazines, science e-book, encyclopedia, reference book, story and comic.
You can add your understanding by that book. Are you ready to spend your spare time to open your book?
Or just seeking the Political Economy in Macroeconomics when you needed it?
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