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As today's preeminent doomsday investor Mark Spitznagel describes his Daoist and roundabout
investment approach, “one gains by losing and loses by gaining.” This is Austrian Investing, an
archetypal, counterintuitive, and proven approach, gleaned from the 150-year-old Austrian School of
economics, that is both timeless and exceedingly timely.

In The Dao of Capital, hedge fund manager and tail-hedging pioneer Mark Spitznagel—with one of the top
returns on capital of the financial crisis, as well as over a career—takes us on a gripping, circuitous journey
from the Chicago trading pits, over the coniferous boreal forests and canonical strategists from Warring
States China to Napoleonic Europe to burgeoning industrial America, to the great economic thinkers of late
19th century Austria. We arrive at his central investment methodology of Austrian Investing, where victory
comes not from waging the immediate decisive battle, but rather from the roundabout approach of seeking
the intermediate positional advantage (what he calls shi), of aiming at the indirect means rather than directly
at the ends. The monumental challenge is in seeing time differently, in a whole new intertemporal
dimension, one that is so contrary to our wiring.

Spitznagel is the first to condense the theories of Ludwig von Mises and his Austrian School of economics
into a cohesive and—as Spitznagel has shown—highly effective investment methodology. From identifying
the monetary distortions and non-randomness of stock market routs (Spitznagel's bread and butter) to
scorned highly-productive assets, in Ron Paul's words from the foreword, Spitznagel “brings Austrian
economics from the ivory tower to the investment portfolio.”

The Dao of Capital provides a rare and accessible look through the lens of one of today's great investors to
discover a profound harmony with the market process—a harmony that is so essential today.
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From reader reviews:

Frances Heath:

Now a day individuals who Living in the era where everything reachable by connect with the internet and the
resources inside it can be true or not involve people to be aware of each facts they get. How people have to
be smart in obtaining any information nowadays? Of course the correct answer is reading a book. Reading
through a book can help folks out of this uncertainty Information especially this The Dao of Capital:
Austrian Investing in a Distorted World book because book offers you rich information and knowledge. Of
course the data in this book hundred percent guarantees there is no doubt in it you probably know this.

Eric Lowe:

The feeling that you get from The Dao of Capital: Austrian Investing in a Distorted World may be the more
deep you searching the information that hide inside the words the more you get enthusiastic about reading it.
It doesn't mean that this book is hard to understand but The Dao of Capital: Austrian Investing in a Distorted
World giving you excitement feeling of reading. The article writer conveys their point in a number of way
that can be understood through anyone who read it because the author of this reserve is well-known enough.
This specific book also makes your personal vocabulary increase well. It is therefore easy to understand then
can go along with you, both in printed or e-book style are available. We suggest you for having this kind of
The Dao of Capital: Austrian Investing in a Distorted World instantly.

Delbert Lambert:

Exactly why? Because this The Dao of Capital: Austrian Investing in a Distorted World is an unordinary
book that the inside of the e-book waiting for you to snap the idea but latter it will jolt you with the secret it
inside. Reading this book adjacent to it was fantastic author who write the book in such wonderful way
makes the content on the inside easier to understand, entertaining approach but still convey the meaning
completely. So , it is good for you because of not hesitating having this anymore or you going to regret it.
This book will give you a lot of advantages than the other book get such as help improving your talent and
your critical thinking way. So , still want to delay having that book? If I ended up you I will go to the reserve
store hurriedly.

Christie Rich:

Are you kind of busy person, only have 10 as well as 15 minute in your morning to upgrading your mind
skill or thinking skill actually analytical thinking? Then you have problem with the book when compared
with can satisfy your short space of time to read it because all of this time you only find publication that need
more time to be go through. The Dao of Capital: Austrian Investing in a Distorted World can be your answer
since it can be read by you who have those short spare time problems.
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